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I. Market Research Services 
Keystone Market Research Reports

A. Offshore Fund Market

A2 - Taiwan Offshore Fund Market Monthly Update (35 pages powerpoint + database)   

A3 - Taiwan Offshore Fund Market Quarterly Review (140 pages powerpoint)

A4 - Taiwan Offshore Fund Monthly Fund Database (data since 03/2018)

A5 - Taiwan Offshore Fund Monthly Share Class Database (data since 03/2018)

B. Onshore Fund Market

B1 - Taiwan Onshore Fund Market Monthly Update (40+ pages powerpoint + database) 

C. Institutional Market

C1 - Taiwan Government Pension Funds and Delegated Mandate Market Monthly Update 

(100+ pages powerpoint + database)

C2 - Taiwan Institutional Investment Market Monthly Update with Database

C3 - Taiwan ILP Market Monthly Review *New

D. Industry Reports

D1 - Taiwan SITE & SICE Industry Annual Review and Operating Results Assessment 

(200+ pages powerpoint including past 6 years financial summary for each SITE / SICE)

D2 - Taiwan SITE & SICE Operating Results and Financial Statement Analysis & Database

E. ESG Reports

E1 - Taiwan SITE & SICE Industry Annual Review and Operating Results Assessment *New

E2 - Taiwan SITE & SICE Operating Results and Financial Statement Analysis & Database *New
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I. Market Research Services 
Product & Price List Summary  

Keystone Market Research Product & Price List   
Product 

Code
Market Research Title

Delivery

Schedule

Issue

s p.a.

Annual Cost

NT$

Offshore Fund Market

A2 Taiwan Offshore Fund Market Monthly Update with Database Monthly 12 110,000 

A3 Taiwan Offshore Funds Market Quarterly Review Quarterly 4 180,000 

A4 Taiwan Offshore Funds Monthly Fund Database Monthly 12 150,000 

A5 Taiwan Offshore Funds Monthly Share Class Database Monthly 12 200,000 

Onshore Fund Market

B1 Taiwan Onshore Funds Market Monthly Update with Database Monthly 12 140,000 

Institutional Market

C1 Taiwan Pension Funds & Delegated Mandates Market Monthly Update Monthly 12 150,000 

C2 Taiwan Institutional Investment in Funds Monthly Database Monthly 12 180,000 

C3 Taiwan ILP Market Monthly Update *New Monthly 12 180,000 

Special Reports

D1
Taiwan SITE & SICE Industry Annual Review & Operating Results  

Assessment  
Annual 1 200,000

D2
Taiwan SITE & SICE Operating Results and Financial Statement Analysis 

& Database
Annual 1 150,000 

ESG Report

E1 Taiwan Onshore Equity Fund ESG Assessment Report *New Annual 1 150,000

E2 Taiwan Public Enterprise ESG Assessment Database*New Annual 1 100,000

*   5% VAT will be added for domestic subscribers 
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A2. Taiwan Offshore Fund Market Monthly Update
Product Highlight

Report Highlight

 Monthly database available 08/2007 in excel format with over 80 tables split into fixed-income, 

equity, balance, and money market.  

 Covering offshore fund market monthly data by fund type, investment area, No. of funds, current 

and YTD amount in NTD and USD of monthly subscription, redemption, switching in, switching out, 

net flow and AUM.

 35 pages Brief Monthly Market Review including Executive Summary, and >40 Tables & Charts 

 3-Page Snap-Shot 

 Market Overview

 Product Type Analysis - Fixed-Income Funds / Equity Funds / Balanced Funds / Money 

Market

 Peer Group Analysis 

Subscription Information

 12 Issues per annum, issued by the 15th working day of every month

 Price includes database in excel format and presentation soft copy in PDF format
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A2. Taiwan Offshore Fund Market Monthly Update
Table of Contents

Summary 3~4

I. Overview of Offshore Funds Market 5~12

▪ Taiwan Offshore Fund Market Summary 5

▪ Fund Distribution Breakdown 6

▪ Asset Class Breakdown 7~8

▪ Currency Class Breakdown 9

▪ Fund Approvals and Registrations 10~12

II. Fund Structure 13~25

▪ Fixed-Income Fund - Overview / Asset Breakdown / Fund Flow by Sector 13~15

▪ Equity Fund - Overview / Regional Equity / Single Country Equity / Sector Equity / Fund Flow 16~23

▪ Balanced Fund - Overview 24

▪ Money Market Fund – Overview 25

III. Peer Group Analysis 26~36

▪ Market Segmentation – Asset Class Size / Weight Breakdown by Series Fund 26~28

▪ Top-10 Series Fund by Asset Class 29

▪ Top-10 Series Fund by AUM Increases and Drops 30

▪ Fund Flows - Past 6 Months Monthly Net Flows by Series Fund 31~32

▪ Top-10 Largest Fund by Asset Class 33

▪ Fund Flows – Past 6 Months Monthly Net Flows by Top-20 Largest Funds 34

▪ Fund Flows - Top-20 Funds with Largest MoM Net Inflows / Outflows 35~36
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A2. Taiwan Offshore Fund Market Monthly Update
Table of Exhibits

1.01 Taiwan Offshore Fund Market Summary 5

1.02 Market Breakdown by Distribution Source 6

1.03 Offshore Fund Asset Class Breakdown 7

1.04 Offshore Funds Fund Flows by Asset Class 8

1.05 Offshore Funds Fund Flow by Currency 9

1.06 Fund Registration & Withdraw 10

1.07 List of Funds Withdrawn from Domestic Market 10

1.08 List of Recent Master Agent Changes / New Master Agent Appointment 11

1.09 List of Offshore Fund Pipeline Applications for SITCA/SFB Approvals 12

2.01 Fixed-Income Funds - Summary 13

2.02 Fixed-Income Funds - AUM by Sector 14

2.03 Fixed-Income Funds - Fund Flows by Sector 15

2.04 Equity Funds – Summary AUM / Fund Flows 16

2.05 Equity Funds -AUM Breakdown by Investment Area  17

2.06 Equity Funds – Regional Equity - AUM Breakdown by Area 18

2.07 Equity Funds - Regional Equity - Fund Flows Breakdown  19

2.08 Equity Funds - Single Country - AUM Breakdown by Country 20

2.09 Equity Funds - Single Country – Fund Flows Breakdown by Country                                                                 21

2.10 Equity Funds –AUM Breakdown by Sector 22

2.11 Equity Funds - Fund Flows Breakdown by Sector 23

2.12 Balanced Funds – Summary 24

2.13 Balanced Funds – Breakdown by Investment Area 24

2.14 Money Market Funds – Summary AUM / Fund Flows 25

2.15 Money Market Funds – Breakdown by Denominated Currency 25

3.01 Asset Structure & AUM of Series Funds – Past 3 Years Data 26~27

3.02 Asset Class Breakdown by Series Fund 28

3.03a~d Top-10 Offshore Fund Houses by Aggregate AUM / Equity / Fixed-Income / Balanced    29

3.04a~d Top-10 Offshore Fund Houses with Positive & Negative MoM / YOY AUM Growth 30

3.05a~b Net Flows by Series Fund – Past 1 Year Data 31~32 

3.06a~d Top-10 Largest Funds by Asset Class 33

3.07 Net Flows by Top-20 Largest Funds – Past 1 Year Data 34

3.08~3.09 Top-20 Largest MoM Net Inflow / Net Outflow Funds 35~36
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Report Highlight

 Comprehensive quarterly analysis with 140 pages covering Taiwan Offshore Fund Market with 

170+ consolidated tables & Charts

 Offshore Funds Market Overview – Past 5-Quarter Data + Past 3-Year Change of Asset 

Management Market Size, AUM by Distribution Source / Asset Class / Share Class, Fund 

Turnover, Fund Registration

 Fixed-Income Funds Analysis – Market AUM & Fund Flow / Taiwanese Weighting & Past 5-

Quarter AUM data of Top-10 Fund House / Top-10 Largest Fund by Investment Area / Fund Type 

 Equity Funds Analysis 

 Balanced Funds / Money Market Fund Analysis 

 Market Segmentation – Master Agent Market / Peer Group Ranking 

 Individual Fund House Analysis - List of Top 20-Funds in Each Offshore Fund Institution with 

over US$100mn, covering outstanding Taiwanese weighting, past 5-quarter AUM data, QoQ / YoY 

Net Sales

Subscription Information

 4 Issues per annum, issued by the 10th Working Date of February, May, August and November

 Price includes soft copy in PDF format.

A3. Taiwan Offshore Fund Market Quarterly Review
Product Highlight
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A3. Taiwan Offshore Fund Market Quarterly Review
Table of Contents 1 

I. Offshore Fund Market Overview 7~23

 Summary 7~8

 Taiwan Asset Management Market Overview 9~10

 Taiwan Offshore Fund Market Summary 11

 Fund Domicile and Currency Share Class 12

 Domestic Weight and Fund AUM Distribution Analysis 13

 Asset Class – AUM Breakdown / Fund Flow Breakdown / Turnover Breakdown 14~16

 Distribution Source 17

 Master Agent Market Overview 18~19

 Fund Registrations and Withdrawals 20~23

II. Offshore Fixed-Income Funds 24~42

 Fixed-Income Fund Market Overview 24~26

 Investment Area - Global Fixed-Income / Regional / Single Country 27~31

 Fund Flow by Sector 32~33

 Fund Type – High Yield Bond / Emerging Market / Hybrid / Sovereign / Investment Grade 34~42

III. Offshore Equity Funds 43~73

 Equity Fund Market Overview 43

 Key Players and Key Funds 44

 AUM & Fund Flows by Investment Areas 45~46

 Global Equity  47
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A3. Taiwan Offshore Fund Market Quarterly Review
Table of Contents 2

 Regional Equity – Overview / APAC ex Japan / Developed Europe / China & HK / Emerging Latin America / 

Emerging Europe 
48~55

 Single Country Equity – Overview / US / Japan / India / Russia 56~62

 Sector Equity – Overview / General / Medium and Small Cap / Natural Resources / Biotech / Medical and 

Healthcare / Energy / Gold Mining / REITS
63~73

IV. Offshore Balanced Funds 74~75

 Overview 74

 Key Players and Key Funds 75

V. Offshore Money Market Funds 76~77

 Overview 76

 Key Players and Key Funds 77

VI. Market Segmentation 78~105

 Master Agent Market Assessment 78~83

 Series Funds Assessment 84~88

 Key Players Assessment 89~91

 Top-20 Largest Funds 92

 Back-End Shares and Zar Share Class Analysis 93~96

 Funds with Over 50% AUM Raised from Taiwan 97

 Top-20 QoQ / YoY AUM Growth / Drop Ranking 98~99

 Top-20 QoQ / YoY Net Sales Increase / Decrease Ranking 100~105

VII. Individual Fund House Analysis – Series Funds With More Than US$100mn AUM 106~139
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A3. Taiwan Offshore Fund Market Quarterly Review
Index of Exhibits 1

1.01a~b Taiwan Asset Management Market Size by Product Type / Fund & Mandate Number Breakdown by Product Type 9~10

1.02 Offshore Fund Market Summary 11

1.03 Offshore Fund Domicile Breakdown 12

1.04 Offshore Fund Share Class Breakdown 12

1.05 Taiwan AUM as Percentage in Aggregated Global AUM of Funds Registered in Taiwan 13

1.06a~b Distribution Breakdown of Domestic Weight / Distribution Breakdown by Domestic AUM 13

1.07a~c Asset Class – AUM Breakdown / Fund Flow Breakdown / Turnover Breakdown 14~16

1.08 Distribution Source Breakdown 17

1.10a~b Master Agent – Master Agent No. by Business License / by Shareholders Structure 18

1.11 List of Recent Master Agent Changes 19

1.12 List of Newly Registered Offshore Funds 20

1.13 List of Funds Withdrawn from Taiwan 21

1.14 Fund Registration / Withdrawals Breakdown by Asset Class 21

1.15 List of Pipeline Offshore Fund Applications 22

1.16a~b Fund Registrations Breakdown by Series Fund / Fund Withdrawals Breakdown by Series Fund 23

2.01a~d Fixed-Income Funds - Overview / Sector Breakdown / Top-10 Players / Top-10 Funds 24~26

2.02a~b Investment Area - AUM Breakdown / Fund Flow Breakdown 27~28

2.03a~b Global Fixed-Income Funds – Overview / Top-10 Funds 29

2.04a~b Regional Fixed-Income Funds – Overview / Top-10 Funds 30

2.05a~b Single Country Fixed-Income Funds – Overview / Top-10 Funds 31

2.06a~b Sector – Fund Flow Breakdown / Turnover Breakdown 32~33

2.07a~h High Yield Bonds - Overview / Top-10 Funds / Global / Regional / Single Country 34~37

2.08a~d Emerging Market Bonds - Overview / Top-10 Funds / Global EMB 38~39
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A3. Taiwan Offshore Fund Market Quarterly Review
Index of Exhibits 2

2.09a~b Hybrid Bonds - Overview / Top-10 Funds 40

2.10a~b Investment Grade Bonds - Overview / Top-10 Funds 41

2.11a~b Sovereign Bonds - Overview / Top-10 Funds 42

3.01a~c Offshore Equity Funds - Overview / Key Players / Top-10 Funds 43~44

3.02a~b Equity Fund by Investment Area - AUM Breakdown / Fund Flow Breakdown 45~46

3.03a~b Global Equity Funds - Overview / Top-10 Funds 47

3.04a~c Regional Equity Funds - Overview / by Investment Area / Top-10 Funds 48~50

3.05a~b APAC ex Japan Equities - Overview / Top-10 Funds 51

3.06a~b China & HK Equity - Overview / Top-10 Funds 52

3.07a~b Developed Europe - Overview / Top-10 Funds 53

3.08a~b Emerging Latin America Equity - Overview / Top-10 Funds 54

3.09a~b Emerging Europe Equity - Overview / Top-10 Funds 55

3.10a~d Single Country Equity Funds - Overview / by Investment Area / Top-10 Funds / Fund Flows 56~58

3.11a~b US Equity - Overview / Top-10 Funds 59

3.12a~b India Equity - Overview / Top-10 Funds 60

3.13a~b Japanese Equity - Overview / Top-10 Funds 61

3.14a~b Russian Equity - Overview / Top-10 Funds 62

3.15a~c Equity Funds by Sector – Overview / Fund Flow / Turnover 63

3.16a~b General Equity - Overview / Top-10 Funds 64~66

3.17a~b Natural Resources - Overview / Top-10 Funds 67

3.18a~b Medium and Small Cap - Overview / Top-10 Funds 68

3.19a~b Gold Mining - Overview / Top-10 Funds 69

3.20a~b Medical & Health - Overview / Top-10 Funds 70

3.21a~b Biotech - Overview / Top-10 Funds 71

3.22a~b Energy - Overview / Top-10 Funds 72

3.23a~b REITs - Overview / Top-10 Funds 73
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A3. Taiwan Offshore Fund Market Quarterly Review
Index of Exhibits 3

4.01~4.04 Balanced Funds - Overview / Key Players Analysis / Top-10 Funds 74~75

5.01~5.04 Money Market Funds - Overview / Key Players Analysis / Top-10 Funds 76~77

6.01 Master Agents Ranking by Domestic Investors Contribution 78

6.02 Master Agents Ranking By Domestic Investors AUM 79~80

6.03 Master Agents Ranking and Quarterly Comparison 81~83

6.04 Domestic Weight by Series Funds 84

6.05 List of Series Fund AUM Ranking with Past 3 Years Data 85~87

6.06a~d List of Top-10 QoQ / YoY AUM Increase / Decrease Series Fund 88

6.07 List of Top-3 Funds by Key Player (with over US$1bn) 89

6.08 List of Top-3 QoQ AUM Growth by Key Player (with over US$1bn)  90

6.09 List of Top-3 QoQ AUM Drop by Key Player (with over US$1bn) 91

6.10 Top-20 Largest Funds by Domestic Investors AUM 92

6.11 B-Shares AUM Ranking by Series Fund 93

6.12 Back-End Shares Weight in Top-20 Largest Taiwan Offshore Funds 94

6.13 Top-20 Largest Back-End Shares 95

6.14 Top-20 Largest ZAR Share Class 96

6.15 List of Funds with more than 50% Domestic Investors Share 97

6.16 List of Top-20 QoQ AUM Growth Ranking 98

6.17 List of Top-20 YoY AUM Growth Ranking 99

6.18 List of Top-20 QoQ AUM Drop Ranking 100

6.19 List of Top-20 YoY AUM Drop Ranking 101

6.20 List of Top-20 QoQ Net Inflows Ranking 102

6.21 List of Top-20 YoY Net Inflows Ranking 103

6.22 List of Top-20 QoQ Net Outflows Ranking 104

6.23 List of Top-20 YoY Net Outflows Ranking 105
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A3. Taiwan Offshore Fund Market Quarterly Review
Index of Exhibits 4

7.01 AB 106

7.02 Allianz 107

7.03 JPMorgan 108

7.04 Franklin Templeton 109

7.05 Fidelity 110

7.06 BlackRock 111

7.07 NN 112

7.08 Schroders 113

7.09 Amundi 114

7.10 PIMCO 115

7.11 Barings 116

7.12 UBS 117

7.13 Eastspring 118

7.14 Morgan Stanley 119

7.15 BNPP 120

7.16 Neuberger Berman 121

7.17 Invesco 122

7.18 Ninety One 123

7.19 Aberdeen Standard 124

7.20 Janus Henderson 125

7.21 Nomura 126

7.22 MFS 127

7.23 HSBC 128

7.24 Legg Mason 129

7.25 Jupiter 130

7.26 Pictet 131

7.27 PineBridge 132

7.28 T. Rowe Price 133

7.29 Natixis 134

7.30 AXA 135

7.31 UOB 136

7.32 First Sentier 137

7.33 PGIM 138

7.34 DWS 139
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Report Highlight

 Monthly database in excel format since 03/2018 of each individual offshore fund (over 1,000 Funds) 

covering the fund’s English and Chinese name, asset class, denominated currency, fund’s global 

AUM, monthly gross sales, monthly redemption, monthly net sales, Taiwanese weighting and 

Taiwanese holding AUM

 Fund Flow: Monthly Gross Sales, Redemption, Net Sales Data since 03/2018

 15-page Brief Review, including past 6-month monthly data + 

 List of Top-10 Largest Master Agents MoM / YoY AUM Comparison

 List of Top-10 Largest Series Fund MoM / YoY AUM Comparison

 List of Top-10 Offshore Fund MoM / YoY AUM Comparison

 Lists of Top 10 Funds Ranked by MoM / YoY Domestic AUM Increase / Drop

 Lists of Top 10 Funds Ranked by MoM / YoY Net Sales / Net Outflows 

Subscription Information

 12 Issues per annum, issued by the 17th working day of every month

 Price includes database in excel format and presentation soft copy in PDF format

A4. Taiwan Offshore Fund Monthly Fund Database 
Product Highlight
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A4. Taiwan Offshore Fund Monthly Fund Database 
Table of Contents

Monthly Highlight 2

Top-20 Series Funds 3~4

Exhibit 1: Top-20 Series Funds with Past 1 Year AUM Change 3

Exhibit 2: Top-20 Series Funds Ranked by Net Sales 4

Top-20 Offshore Funds  5~6

Exhibit 3~4: Top-20 Largest Taiwan Offshore Funds AUM / Net Sales Breakdown 5~6

MoM and YoY AUM Comparison 7~12

Exhibit 5~6: Top-20 Funds Ranked by MoM Domestic AUM Increase / MoM AUM Drop 7~8

Exhibit 7~8: Top-20 Funds Ranked by YoY AUM Increase / YOY AUM Drop 9~10

Exhibit 9~10: Top-20 Funds Ranked by MoM Net Fund Inflows / Net Fund Outflows 11~12

Key Players Analysis 13~15

Exhibit 11: Top-3 Largest Funds in Each Key Player 13

Exhibit 12~13: Top-3 Funds with MoM AUM Growth in Each Key Player / Mom AUM Drop 14~15
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Report Highlight

 Monthly database in excel format since 03/2018 of each individual offshore fund share class (over 

4,500 Share Class) covering the fund’s English and Chinese name, asset class, denominated 

currency, fund’s global AUM, monthly gross sales, monthly redemption, monthly net sales, 

Taiwanese weighting and Taiwanese holding AUM

 Share Class Flow: Monthly Gross Sales, Redemption, Net Sales Data since 03/2018

 10-page Brief Review including Executive Summary + 2-Page Snap Shot 

 List of Top-10 Largest Master Agents MoM / YoY AUM Comparison

 List of Top-10 Largest Series Fund MoM / YoY AUM Comparison

 List of Top-10 Offshore Fund MoM / YoY AUM Comparison

 Lists of Top 10 Funds Ranked by MoM / YoY Domestic AUM Increase / Drop

 Lists of Top 10 Funds Ranked by MoM / YoY Net Sales / Net Outflows 

Subscription Information

 12 Issues per annum, issued by the 18th working day of every month

 Price includes database in excel format and presentation soft copy in PDF format

A5. Taiwan Offshore Fund Monthly Share Class Database 
Product Highlight
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A5. Taiwan Offshore Fund Monthly Share Class Database 
Table of Contents

Top-20 Series Funds 2~3

Exhibit 1~2: Top-20 Series Funds / Top-20 Series Funds Net Sales 2~3

Top-10 Share Class 4~12

Exhibit 3~4: Top-10 Largest Taiwan Offshore Share Class AUM / Fund Flows 4~5

Exhibit 5: Top-3 Share Class in Each Key Player 6

Exhibit 6~7: Top-10 Share Class Ranked by MoM AUM Increase / AUM Drop 7~8

Exhibit 8~9: Top-10 Funds Ranked by YoY Domestic AUM Increase / YOY AUM Drop 9~10

Exhibit 10~11: Top-10 Funds Ranked by MoM Net Fund Flows Increase / MoM Net Fund Flows Drop 11~12

Back-End Shares 13~16

Exhibit 12~13: Top-10 B-Share Fund Managers AUM / Net Sales 13~14

Exhibit 14~15: Top-10 Largest Back-End Shares AUM / Net Sales 15~16

ZAR Share Class 17~20

Exhibit 16~17: Top-10 ZAR-Share Fund Managers AUM / Net Sales 17~18

Exhibit 18~19: Top-10 Largest ZAR Funds AUM / Net Sales 19~20

I-Share Class 21~24

Exhibit 20~21: Top-10 I-Share Fund Managers AUM / Net Sales 21~22

Exhibit 22~23: Top-10 Largest I-Shares AUM / Net Sales 23~24

Top-20 Largest Managers 25

Exhibit 24: Top-20 Largest Taiwan Offshore Funds Share Classes Breakdown 25
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Report Highlight

 >40 pages Covering Analysis & Past-6 Month Monthly Data + YTD / YoY / 2-Year / 3-Year 

Comparison of Taiwan Onshore Funds Market with over 40+ consolidated tables and charts 

 Additional 3-Page Snap-Shot in each issue

 Onshore Funds Market Overview – Past 6-month AUM and fund flow data of onshore public 

funds / Onshore Private Funds / Onshore Futures Funds, including Fund Number / AUM / Fund 

Flow / Share Class / MoM & YTD / YoY Comparison

 Fund Product Review – AUM / Fund Number / Market Weighting / Net Sales / Top-10 Funds by 

Fund Type 

 Back-End Shares / Currency Shares / Reinvestment vs Distribution Shares

 IPO Fund Market Analysis – Launch Results / AUM & Retention Ratio by Fund Type / by 

Custodian / by SITE  

 Competitors Analysis – AUM Ranking / Product and Client No. / MoM and YoY AUM / Net Flows 

Subscription Information

 12 Issues per annum, issued by the 16th working day of every month

 Price includes database in Excel format and presentation soft copy in PDF format

B1. Taiwan Onshore Fund Monthly Update
Product Highlight
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B1. Taiwan Onshore Fund Monthly Update
Table of Contents

Monthly Highlight 3~4

I. Onshore Fund Market Review 5~9

 Market Overview 5

 Private Place Fund Market 6~7

 Future Trust Funds 8~9

II. Onshore Public Fund Product Review 10~26

 Public Fund Overview / Breakdown by Fund Type 10~12

 Fund Number Breakdown / Denominated Currency Share Class Breakdown 13~16

 Back-End Share Breakdown 17~19

 AUM - Top-20 Funds AUM / AUM Change by MoM / YTD 20~22

 Fund Flow - Top 20 Net Sales & Net Outflow Funds MoM / YTD 23~24

 Top 10 Funds by Fund Type 25~26

III. IPO Fund Market Analysis 27~37

 New IPO Fund Launch Results / Upcoming Launches / Pipeline Fund Approvals 27~31

 IPO Funds by Fund Type / by SITE / by Custodian 32~37

IV. Competitor Analysis 38~45

 Market Share Breakdown by SITE 38~39

 AUM Change Comparison 40~41

 Top-10 SITE with MoM and YoY AUM and Net Sales Increase / Drop 42~43

 Onshore Manager Ranking (excluding MMF / ETF / Index Funds) 44~45
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B1. Taiwan Onshore Fund Monthly Update
Table of Exhibits

1.01 Onshore Fund Market Summary 5

1.02~1.03 Private Place Fund Market Overview / Player Breakdown 6~7

1.04~1.06 Future Trust Funds – Market Summary / Share by Players / AUM Breakdown / Fund Flow of Individual Future Trust Fund 8~9

2.01 AUM Weight by Onshore Public Fund Type 10

2.02 AUM Breakdown by Fund Type – Number of Funds, AUM Weight, MoM & YoY AUM Change 11~12

2.03 Fund Number Breakdown 13

2.04 Fund Flows by Major Sector 14~15

2.05 Breakdown of Public Fund AUM by Denominated Currency 16

2.06 Back-End Shares Breakdown 17~18

2.07 Top-20 Back-End Shares 19

2.08a~b Top-20 Funds Ranking 20

2.09a~d Fund AUM Change – Top-20 Funds AUM Growth / Drop by MoM / YTD 21~22

2.10a~d Fund Flow - Top-20 Funds with Positive / Negative MoM Net Sales MoM / YTD 23~24

2.11a~h Top 10 Funds - Int'l Bond ETF / Domestic Money Market / International Fixed-income / International Equity / Domestic Equity / 

High Yield Bond / Domestic Equity ETF / International FoFs – Balanced

25~26

3.01 New IPO Fund Launch Results 27~28

3.02 New IPO Funds Ready for Launching 29

3.03 List of Recent Fund Approvals 30

3.04 List of Pipeline IPO Funds 31

3.05 New IPO Funds by Currency Class / Income Distribution by Fund No./AUM 32

3.06 IPO Results by Fund Type 33~34

3.07 New IPO Funds Launch Results by SITE 35~36

3.08 New IPO Funds Launch Results by Custodian 37

4.01 Breakdown of SITEs by Market Share – AUM, Number of Funds & Investors, RSP, Net Sales 38~39

4.02 Onshore Fund MoM & YoY AUM Comparison by SITE 40~41

4.03a~h Top-10 SITEs with Positive AUM and Net Sales Growth / Drop - MOM / YoY 42~43

4.04 Onshore Manager Ranking excluding MMFs, ETFs and Index Funds 44~45
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Report Highlight

 100+ pages with 100+ charts and tables covering Taiwan government pension funds and 

discretionary mandate market + additional 2-Page Snap-Shot in each issue

 Taiwan Delegated Market – Overview, Mandate Size and Mandate Number by Type of Investors, 

SITEs & SICEs Players in Mandate Market

 Taiwan Government Pension Funds - Past 6-Month Monthly Asset Allocation of 5 Taiwan 

Government Pension Funds + Postal Savings, Asset Size / Delegated Global & Domestic 

Mandate AUM  / Mandates No. / Fund Yield, Breakdown of Active Domestic & Global Mandate 

AUM by Asset Manager

 Taiwan Global Mandate Market – Overview, Asset Sizes & Outsourcing Ratio of  Mandates by 

Government Pension Fund, Breakdown by Portfolio Type & by Manager, List of Mandate Top-Ups 

and Early Termination, New RFPS, 7 Key Global Mandate Managers Analysis

 Taiwan Domestic Mandate Market – Overview, Asset Sizes & Outsourcing Ratio of  Mandates 

by Government Pension Fund, Breakdown by Pension Fund & by Manager, List of Mandate Top-

Ups and Early Termination, New RFPS, 5 Key Global Mandate Managers Analysis

Subscription Information

 12 Issues per annum, issued by the 10th working day of every month

 Price includes database in Excel format & presentation soft copy in PDF format

C1. Taiwan Pension Fund & Mandate Monthly Update
Product Highlight
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C1. Taiwan Pension Fund & Mandate Quarterly Review
Table of Contents 

Executive Summary 5~8

I. Taiwan Delegate Mandate Market 9~29

 Taiwan Delegated Asset Management Market Overview 10

 BLF Bribery Scandal & Regulators’ Sanctions 11

 Onshore Mandate Breakdown by Entity and by Investors Structure 12~14

 SITE Players in Onshore Delegated Mandates 15~18

 SICE Players in Onshore Delegated Mandate Market 19~20

 ILP Mandates 21~29

II. Taiwan Government Pension Funds 30~70

 Overview of Taiwan Government Pension Fund Size & Mandate Size / Fund Performance 31~32

 Labor Pension Fund (LPF or DC Scheme) 33~43

 Labor Retirement Fund (LRF or DB Scheme) 44~50

 Labor Insurance Fund (LIF) 51~58

 National Pension Fund (NPF) 59~64

 Public Service Pension Fund (PSPF) 65~70

III. Taiwan Global Mandate Market 71~99

 Taiwan Global Mandate Market Overview 72~78

 Global Mandate Breakdown by Pension Fund and by Portfolio Manager 79~85

 Key Players Analysis – BlackRock / SSGA / JPMorgan / DWS / Northern Trust / PIMCO / Fidelity 86~99

IV. Domestic Government Mandate Market 100~116

 Domestic Government Mandate Market Overview / Top-Ups & Underweight 101

 Domestic Mandate Breakdown by Pension Fund & by Manager 102~104

 Key Players Analysis – Nomura / Allianz / Cathay / Fuh Hwa / Uni-President / HSBC 105~116
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C1. Taiwan Pension Fund & Mandate Quarterly Review
Index of Exhibits 1

1.01a Onshore Mandates / Global Mandate Size & Mandate No. 10

1.02 Taiwan FSC Sanctions to 3 SITEs Involved in Government Pension Fund Bribery Scandal 11

1.03 Onshore Mandate AUM Breakdown by Entity 12

1.04 Breakdown of Onshore Mandate Size by Entity and by Source 13

1.05 Onshore Mandate International Investment Size & AUM Change 14

1.06 Breakdown of Onshore Mandates Managed by SITEs by Source 15

1.07 SITE Players Ranking in Onshore Delegated Mandate Market 16~17

1.08a~d Top 10 SITE Managers – QoQ / YoY AUM Growth & QoQ / YoY AUM Drop 18
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D1. Taiwan SITE & SICE Industry Annual Review
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Subscription Information

 1 Issue per annum, issued by the 7th working day of August

 Price includes database in Excel format & presentation soft copy in PDF format

E1. Taiwan Onshore Equity Fund ESG Assessment Report

Report Highlight
• Summary：This assessment report, spanning over 50 pages, encompasses sustainability data and ratings for domestic 

equity mutual funds in Taiwan. It provides concise rankings and data characteristics for various sustainability indicators, 

covering 15 sustainable metrics within the three ESG dimensions and seven categories. The report highlights the top 20 

funds in each dimension and category, and conducts research on ESG-themed funds, allowing users to gain insights into 

the sustainability performance of domestic equity mutual funds in Taiwan.

• Complete Database Data：The database includes a total of 163 funds, including domestic equity funds, domestic equity 

index funds, and domestic index funds. It compiles 15 sustainability metrics and their scores, presenting ESG 

performance in various dimensions and sustainability ratings. The report also includes information on returns and AUM.

• Methodology Handbook：A detailed methodology handbook provides a comprehensive explanation of the research 

methods used in this report. It emphasizes data-driven analysis to ensure neutrality and objectivity in the evaluation 

process, free from subjective assessments.

• Sustainable Investment Impact：From financial carbon emissions to water intensity, the report thoroughly assesses the 

environmental impact of fund investments. It also examines the fund's influence from a social and governance 

perspective, considering aspects like human development and corporate governance, providing a holistic view of the 

fund's sustainability performance from a corporate standpoint.
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Subscription Information

 1 Issue per annum, issued by the 7th working day of August

• Price includes database in Excel format

E2. Taiwan Equity ESG Assessment Database

Product Highlight
• Complete Database Data : Our database encompasses virtually all publicly listed corporations in Taiwan, offering a wealth of 

information that includes rankings, ratings, and data pertaining to various ESG aspects and indexes, composing into their 

sustainable ranking. 

• Sustainable Investment : Our database not only focuses on environmental aspects, but the importance of social and governance 

impact of these corporations. Progression score was included to encourage companies from keep improving their annual ESG 

performance.

• Data-oriented : Our assessment process is grounded in objective quantitative data analysis, devoid of any personal subjective 

evaluations. The rating we provided is constructed with 15 distinct sustainable indexes and 19 individual scores, all of which are 

documented within the database for transparency and reference.

• Cross-industry rating : Recognizing the variations in sustainable performance across different industries, our assessment 

employs a cross-industry rating methodology. This approach ensures that the sustainability indexes utilized are universally 

applicable across the entire market.
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Report Code Report Name Issue Release Date

C1 Taiwan Pension Funds & Delegated Mandates Market Monthly Update 11/2023 01/12/24

C2 Taiwan Institutional Investment in Funds Monthly Database 12/2023 01/15/24

C3 Taiwan ILP Market Monthly Review 11/2023 01/16/24

A2 Taiwan Offshore Fund Market Monthly Update 12/2023 01/22/24

B1 Onshore Fund Market Monthly Update (English) 12/2023 01/23/24

A4 Taiwan Offshore Fund Monthly Database 12/2023 01/24/24

A5 Taiwan Offshore Fund Share Class Monthly Database 12/2023 01/25/24

A3 Taiwan Offshore Fund Market Quarterly Analysis 4Q/2023 02/07/24

C1 Taiwan Pension Funds & Delegated Mandates Market Monthly Update 12/2023 02/19/24

C2 Taiwan Institutional Investment in Funds Monthly Database 01/2024 02/20/24

C3 Taiwan ILP Market Monthly Review 12/2023 02/21/24

A2 Taiwan Offshore Fund Market Monthly Update 01/2024 02/27/24

B1 Onshore Fund Market Monthly Update (English) 01/2024 02/29/24

A4 Taiwan Offshore Fund Monthly Database 01/2024 03/01/24

A5 Taiwan Offshore Fund Share Class Monthly Database 01/2024 03/04/24

C1 Taiwan Pension Funds & Delegated Mandates Market Monthly Update 01/2024 03/13/24

C2 Taiwan Institutional Investment in Funds Monthly Database 02/2024 03/14/24

C3 Taiwan ILP Market Monthly Review 01/2024 03/15/24

A2 Taiwan Offshore Fund Market Monthly Update 02/2024 03/21/24

B1 Onshore Fund Market Monthly Update (English) 02/2024 03/22/24

A4 Taiwan Offshore Fund Monthly Database 02/2024 03/25/24

A5 Taiwan Offshore Fund Share Class Monthly Database 02/2024 03/26/24

IV. Research Release Calendar
Year 2024 Publications Agenda 1
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IV. Research Release Calendar
Year 2024 Publications Agenda 2

Report Code Report Name Issue Release Date

C1 Taiwan Pension Funds & Delegated Mandates Market Monthly Update 02/2024 04/15/24

C2 Taiwan Institutional Investment in Funds Monthly Database 03/2024 04/16/24

C3 Taiwan ILP Market Monthly Review 02/2024 04/17/24

A2 Taiwan Offshore Fund Market Monthly Update 03/2024 04/23/24

B1 Onshore Fund Market Monthly Update (English) 03/2024 04/24/24

A4 Taiwan Offshore Fund Monthly Database 03/2024 04/25/24

A5 Taiwan Offshore Fund Share Class Monthly Database 03/2024 04/26/24

A3 Taiwan Offshore Fund Market Quarterly Analysis 1Q/2024 05/07/24

C1 Taiwan Pension Funds & Delegated Mandates Market Monthly Update 03/2024 05/12/24

C2 Taiwan Institutional Investment in Funds Monthly Database 04/2024 05/13/24

C3 Taiwan ILP Market Monthly Review 03/2024 05/14/24

A2 Taiwan Offshore Fund Market Monthly Update 04/2024 05/21/24

B1 Onshore Fund Market Monthly Update (English) 04/2024 05/22/24

A4 Taiwan Offshore Fund Monthly Database 04/2024 05/23/24

A5 Taiwan Offshore Fund Share Class Monthly Database 04/2024 05/24/24

C1 Taiwan Pension Funds & Delegated Mandates Market Monthly Update 04/2024 06/14/24

C2 Taiwan Institutional Investment in Funds Monthly Database 05/2024 06/17/24

C3 Taiwan ILP Market Monthly Review 04/2024 06/18/24

A2 Taiwan Offshore Fund Market Monthly Update 05/2024 06/24/24

B1 Onshore Fund Market Monthly Update (English) 05/2024 06/25/24

A4 Taiwan Offshore Fund Monthly Database 05/2024 06/26/24

A5 Taiwan Offshore Fund Share Class Monthly Database 05/2024 06/27/24
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IV. Research Release Calendar
Year 2024 Publications Agenda 3

Report Code. Report Name Issue Release Date

C1 Taiwan Pension Funds & Delegated Mandates Market Monthly Update 05/2024 07/11/24

C2 Taiwan Institutional Investment in Funds Monthly Database 06/2024 07/12/24

C3 Taiwan ILP Market Monthly Review 05/2024 07/13/24

A2 Taiwan Offshore Fund Market Monthly Update 06/2024 07/19/24

B1 Onshore Fund Market Monthly Update (English) 06/2024 07/22/24

A4 Taiwan Offshore Fund Monthly Database 06/2024 07/23/24

A5 Taiwan Offshore Fund Share Class Monthly Database 06/2024 07/24/24

D2 Taiwan SITE & SICE Operating Results and Financial Statement Analysis & Database 2023 07/30/24

D1 Taiwan SITE/SICE Industry Review & Profitability Analysis 2023 07/31/24

A3 Taiwan Offshore Fund Market Quarterly Analysis 2Q/2024 08/07/24

E1 Taiwan Onshore Equity Fund ESG Assessment Report 2023 08/09/24

E2 Taiwan Public Enterprise ESG Assessment Database 2023 08/09/24

C1 Taiwan Pension Funds & Delegated Mandates Market Monthly Update 06/2024 08/13/24

C2 Taiwan Institutional Investment in Funds Monthly Database 07/2024 08/14/24

C3 Taiwan ILP Market Monthly Review 06/2024 08/15/24

A2 Taiwan Offshore Fund Market Monthly Update 07/2024 08/21/24

B1 Onshore Fund Market Monthly Update (English) 07/2024 08/22/24

A4 Taiwan Offshore Fund Monthly Database 07/2024 08/23/24

A5 Taiwan Offshore Fund Share Class Monthly Database 07/2024 08/27/24

C1 Taiwan Pension Funds & Delegated Mandates Market Monthly Update 07/2024 09/12/24

C2 Taiwan Institutional Investment in Funds Monthly Database 08/2024 09/13/24

C3 Taiwan ILP Market Monthly Review 07/2024 09/14/24

A2 Taiwan Offshore Fund Market Monthly Update 08/2024 09/20/24
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IV. Research Release Calendar
Year 2024 Publications Agenda 4

Report Code Report Name Issue Release Date

B1 Onshore Fund Market Monthly Update (English) 08/2024 09/23/24

A4 Taiwan Offshore Fund Monthly Database 08/2024 09/24/24

A5 Taiwan Offshore Fund Share Class Monthly Database 08/2024 09/25/24

C1 Taiwan Pension Funds & Delegated Mandates Market Monthly Update 08/2024 10/14/24

C2 Taiwan Institutional Investment in Funds Monthly Database 09/2024 10/15/24

C3 Taiwan ILP Market Monthly Review 08/2024 10/16/24

A2 Taiwan Offshore Fund Market Monthly Update 09/2024 10/22/24

B1 Onshore Fund Market Monthly Update (English) 09/2024 10/23/24

A4 Taiwan Offshore Fund Monthly Database 09/2024 10/24/24

A5 Taiwan Offshore Fund Share Class Monthly Database 09/2024 10/25/24

A3 Taiwan Offshore Fund Market Quarterly Analysis 3Q/2024 11/07/24

C1 Taiwan Pension Funds & Delegated Mandates Market Monthly Update 09/2024 11/13/24

C2 Taiwan Institutional Investment in Funds Monthly Database 10/2024 11/14/24

C3 Taiwan ILP Market Monthly Review 09/2024 11/15/24

A2 Taiwan Offshore Fund Market Monthly Update 10/2024 11/21/24

B1 Onshore Fund Market Monthly Update (English) 10/2024 11/22/24

A4 Taiwan Offshore Fund Monthly Database 10/2024 11/25/24

A5 Taiwan Offshore Fund Share Class Monthly Database 10/2024 11/26/24

C1 Taiwan Pension Funds & Delegated Mandates Market Monthly Update 10/2024 12/12/24

C2 Taiwan Institutional Investment in Funds Monthly Database 11/2024 12/13/24

C3 Taiwan ILP Market Monthly Review 10/2024 12/16/24

A2 Taiwan Offshore Fund Market Monthly Update 11/2024 12/20/24
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IV. Research Release Calendar
Year 2024 Publications Agenda 5

Report Code Report Name Issue Release Date

B1 Onshore Fund Market Monthly Update (English) 11/2024 12/23/24

A4 Taiwan Offshore Fund Monthly Database 11/2024 12/24/24

A5 Taiwan Offshore Fund Share Class Monthly Database 11/2024 12/25/24

C1 Taiwan Pension Funds & Delegated Mandates Market Monthly Update 11/2024 01/14/25

C2 Taiwan Institutional Investment in Funds Monthly Database 12/2024 01/15/25

C3 Taiwan ILP Market Monthly Review 11/2024 01/16/25

A2 Taiwan Offshore Fund Market Monthly Update 12/2024 01/22/25

B1 Onshore Fund Market Monthly Update (English) 12/2024 01/23/25

A4 Taiwan Offshore Fund Monthly Database 12/2024 01/24/25

A5 Taiwan Offshore Fund Share Class Monthly Database 12/2024 02/03/25

A3 Taiwan Offshore Fund Market Quarterly Analysis 4Q/2024 02/10/25

C1 Taiwan Pension Funds & Delegated Mandates Market Monthly Update 12/2024 02/13/25

C2 Taiwan Institutional Investment in Funds Monthly Database 01/2025 01/14/25

C3 Taiwan ILP Market Monthly Review 12/2024 02/17/25

A2 Taiwan Offshore Fund Market Monthly Update 01/2025 02/21/25

B1 Onshore Fund Market Monthly Update (English) 01/2025 02/24/25

A4 Taiwan Offshore Fund Monthly Database 01/2025 02/25/25

A5 Taiwan Offshore Fund Share Class Monthly Database 01/2025 02/26/25
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